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Executive Summary

THE OFFERING

5740 Ritchie Highway, Brooklyn Park, MD 21225

Guarantor Walgreen Co. (Corporate)

Annual NOI $390,000

Lease Commencement 4/1/2009

Lease Expiration 1/31/2034

Term Remaining 10 Years

Options Fifty, 1-Year Options

Tenant Responsibility All Expenses

Landlord Responsibility None

Right of First Refusal 30 days

DEMOGRAPHIC 
HIGHLIGHTS

3-MILE

ACCESSIBILITY

84,382 RESIDENTS

$85,596 AVERAGE 
HOUSEHOLD INCOME

0.59% POPULATION 
GROWTH/YR

RITCHIE HIGHWAY
36,352 VPD

HAMMONDS LANE
7,915 VPD

LEASE TYPE

NNN
YEAR BUILT

2009
LOT SIZE

±1.37 Acres
PRICE

$5,571,428
CAP RATE

7.00%

RENT SCHEDULE
Lease Year Date Annual Rent Monthly Rent Rent/SF

Current 1/31/2034 $390,000 $32,500 $26.94

Option Terms 1 - 50 $390,000 $32,500 $26.94



Investment Highlights
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 » Corporate Guaranteed Lease by 
Walgreens (NASDAQ: WAG)

 » Investment Grade Credit Tenant, Rated 
BBB- by S&P

 » Triple-Net Lease with Zero Landlord 
Responsibilities

 » Solid Performing Store with Increasing 
Store Sales Over Last 3 Years

 » Positioned at Signalized Intersection of 
Ritchie Hwy and Hammond Lane with 
Nearly 50,000 VPD Combined

 » Outparcel to Ritchie Highway Shopping 
Center & Woodfall Greens, a 245 Unit 
Multi-Family Development

 » Above Average Demographics with a 
Population of Nearly 12,000 Within a 
1-Mile Radius and Average Household 
Income of Exceeding $97,000 Within a 
1-Mile Radius

 » Located Six Miles from Downtown 
Baltimore

 » Rare Anne Arundel County (Baltimore 
MSA) Corporate Single Tenant Offering
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Birds Eye - NortheastAerials



Birds Eye - NortheastAerials
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Birds Eye - SouthAerials
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2023 Demographic Summary

1  MILE 3 MILE 5 MILE

Demographics

2023 - 2028 Projected Annual Growth Summary

Population

3.93% 0.59% 0.47%

Average Household Income

3.58% 2.77% 2.75%

Total Population

11,848 84,382 199,465

Households

4,122 31,092 81,136

Average Household Income

$97,054 $85,596 $112,450

Daytime Population

9,245 85,683 300,146
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Founded in Chicago, IL in 1901, Walgreens operates over 9,000 locations across the 
U.S. in all 50 states, DC, Puerto Rico, and the Virgin Islands. Walgreens is proud to 
be a neighborhood health destination serving approximately 8 million customers 
each day. Walgreens is part of the Retail Pharmacy USA Division of Walgreens Boots 
Alliance, Inc. (NASDAQ: WBA), the first global, pharmacy-led health and wellbeing 
enterprise. Anchored by Walgreens in the U.S. and Boots in Europe and Asia, the 
company is meeting customer needs through convenient retail locations, digital 
platforms and health and beauty products, while evolving the future of healthcare 
delivery by implementing innovations to customers and patients. Along with 
Walgreens, the Retail Pharmacy USA Division includes Duane Reade and acquired 
Rite Aid retail pharmacies. As of August 2020, approximately 78% of the population 
of the United States lived within five miles of a Walgreens or other Retail Pharmacy 
USA Division pharmacy.

walgreens.com

Tenant Overview

YEAR FOUNDED:

1901
CREDIT RATING:

BBB-
NO. OF LOCATIONS:

9,000+

PARENT COMPANY

Walgreens Boots 
Alliance, Inc.

REVENUE:

$139.5B
NASDAQ:

WAG

https://www.walgreens.com/
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Anne Arundel CountyLocation Overview

Anne Arundel County is located northeast of Washington DC abutting Prince 

George’s and Howard County and straddling Route 50 and the Chesapeake 

Bay on its eastern edge. I-97 runs north to south and 295 provides residents 

and businesses access toWashington, D.C. and Downtown Baltimore. Anne 

Arundel County is Maryland’s 4th most populous county with a population of 

over 590,000 residents and continues to see consistent population growth 

of nearly 9% since 2010. It has a median income of over $103,000. Major 

employers in Anne Arundel County include Fort George G. Meade, the county 

school system and government, the State of Maryland, and BWI Thurgood 

Marshall Airport. All  these factors add up to make Anne Arundel County one 

of the premier counties in the Washington D.C. and Baltimore Region.

Source: Census 2020 Decennial Census and 2021 ACS

TOTAL POPULATION

590,336

TOTAL HOUSEHOLDS

213,112

MEDIAN HH INCOME

$103,225

BACHELOR’S OR HIGHER

43.0%
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Regional MapLocation Overview



#3
No. of Healthcare 
Employees in U.S.

#20
Total Population

Largest MSA in U.S. 

#2
No. of Bio-Health 
Professionals in U.S.

MSA RankingsCSA Highlights

9,886,942 10,300,947
Total Population

9.25% increase since 2010 0.82% increase by 2026

2026 Expected Population

$95,916 $131,225
Median HH Income

U.S. Median HH Income: $65k 10.61% increase by 2026

Average HH Income

3.3%Unemployment Rate
As of December 2021

47.1%Bachelor’s  
Degree or Higher

U.S. Bachelor’s  
Degree Rate: 33.1%

Major Employers

Local Universities
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Baltimore CSA & MSALocation Overview
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it 
from KLNB and should not be made available to any other person or entity without the written consent of KLNB. This Marketing Brochure has been prepared to 
provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. KLNB has not made any investigation, and makes no warranty or representation, 
with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the 
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the 
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue  
its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, 
KLNB has not verified, and will not verify, any of the information contained herein, nor has KLNB conducted any investigation regarding these matters and makes 
no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate  
measures to verify all of the information set forth herein.

KLNB is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any  
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of KLNB, its affiliates or  
subsidiaries, or any agent, product, service, or commercial listing of KLNB, and is solely included for the purpose of providing tenant lessee information about  
this listing to prospective customers.

Confidentiality Disclaimer

Non-Endorsement Notice



THE IN FOR MARKET INSIGHT

WASHINGTON, D.C.

1130 Connecticut Avenue, NW  |  Suite 600 
Washington, DC 20036 
202-375-7500

TYSONS, VA

8065 Leesburg Pike  |  Suite 700 
Tysons, VA 22182 
703-268-2727

BALTIMORE, MD

100 West Road  |  Suite 505 
Baltimore, MD 21204 
410-321-0100

COLUMBIA, MD

9881 Broken Land Parkway  |  Suite 300 
Columbia, MD 21046 
410-290-1110

ROCKVILLE, MD

2273 Research Blvd  |  Suite 150 
Rockville, MD 20850 
301-222-0200

klnb.com @klnbcre

Christopher Burnham 
Principal

443-632-2044 
cburnham@klnb.com


